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July 2021: Leasing Activity Still Above 2,000 Though Lower Than Last Month’s Record.
The number of leases signed was a 16% improvement versus July 2020 which saw a spike in leasing activity following the city's reopening. Rents continue to stay
below 2020 pricing despite strong demand, though this was attributable to renters leaving high cost neighborhoods and finding value further out in the borough.
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versus a year ago. Average rent also fell by double-digits as renters v o
shifted away from pricier neighborhoods.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Leasing activity for studios and three bedrooms had a significant 3
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uptick in activity versus July 2020 as these bedroom types were uj
the last to gain momentum following the reopening a year ago. g 300
One bedroom leases fell year-over year for the first time in i 200
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Average Rent by Bedroom
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AVERAGE RENT BY BEDROOM
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Rents fell annually across all unit types except studios, which
ended their twelve month streak of annual declines. Average rent £ $3,500
for two and three bedrooms fell by double-digits along with a dip 2 $3,000
in leasing activity at the high-end. ]
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Days on Market by Bedroom
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DAYS ON MARKET BY BEDROOM
Studios 43 -39% YoY

One Bedrooms 65 -34% YoY
Two Bedrooms 46 -47% YoY
Three Bedrooms 43 A 4 -56% YoY
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As renters continue to act urgently for leases signed on all unit

types, average days on market fell annually across-the-board. %0
One bedrooms had the longest days on market, but the figure 40
was still lower than a year ago when one bedroom listings -
lingered for nearly 100 days.
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July 2021: Nearly all neighborhoods experienced an uptick in leasing activity except for many of the borough'’s pricier
areas of North Williamsburg, Dumbo and Downtown Brooklyn.
With price sensitivity still prevalent, lease activity mainly shifted east and south in the borough. All neighborhoods except for Downtown Brooklyn saw
rents fall in a range of -2% to -18% versus a year ago.

Leases Signed by Neighborhood
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Average Rent by Neighborhood
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ANNUAL CHANGE IN LEASES SIGNED
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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