The Corcoran Report

APRIL 2022 | BROOKLYN | RENTAL MARKET

April 2022: Leasing Activity Climbed versus March Despite Median Rent Springing to New Heights
Falling inventory provided no relief for Brooklyn renters in April as the listing figure was the second lowest in nearly two years. Lease activity still remained strong
despite median rent soaring to a new record. The monthly gain in reported leases this year was stronger than both last year and 2019.
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In April, Brooklyn renters had 12% fewer listings from which to g
choose compared to March. Though last April inventory was falling g 20
dramatically, the annual decline this April was still a significant 31%. g 0

With limited supply, lingering listings finally rented, which drove days
on market up versus both last month and last year.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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The overall increase in days on market was driven by the one z
bedroom market as the figure for all other unit types shrank or o %
remained steady versus last year. With strong demand for one 3 w0
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April 2022: Nearly all neighborhoods in Brooklyn had double-digit annual rent growth in April and six areas saw average rent hit new highs. Inventory
constraints and upward pressure on prices continue to mute leasing activity with the exception of areas with new inventory or entry- level price points.

Leases Signed by Neighborhood

Apr 2022 Apr 2021

Greenpoint 32
North Williamsburg 76
South Williamsburg 67
DUMBO 24
Brooklyn Heights 67
Boerum Hill / Cobble Hill 65
Carroll Gardens / Gowanus / Red Hook 90
Downtown Brooklyn 142
Park Slope 100
Fort Greene / Clinton Hill 91
Prospect Heights 58
Crown Heights / Prospect-Lefferts 81
Bedford-Stuyvesant 106
East Williamsburg/Bushwick 80
Prospect Park South 110
South Brooklyn 150

Average Rent by Neighborhood

Apr 2022 Apr 2021

Greenpoint $4,068
North Williamsburg $4,891 *
South Williamsburg $4,467
DUMBO $6,461*
Brooklyn Heights $4,438
Boerum Hill / Cobble Hill $3,984
Carroll Gardens / Gowanus / Red Hook  $4,281*
Downtown Brooklyn $4,427 *
Park Slope $4,062
Fort Greene / Clinton Hill $3,876
Prospect Heights $4,216
Crown Heights / Prospect-Lefferts  $2,923
Bedford-Stuyvesant $3,064
East Williamsburg/Bushwick $3,101
Prospect Park South $2,958*
South Brooklyn $2,376*

*New Record
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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