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May 2021: Strongest Month for Leasing Activity in Recent Years.

May exceeded the past few months’ robust leasing activity thanks to the expanding renter pool. Availability grew versus last month as the reduction of last

year's concessions encouraged more non-renewals. Increased urgency drove days on market lower month-over-month. Though still lower year-over-year,
median rent grew 6% versus last month, a monthly gain not seen since early 2019.
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There were more than 7,600 leases reported signed, the third 2 5000
straight month of over 7,000 leases signed. Year-over-year changes E
were skewed due to last year's market pause. A growing renter o 2000
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Rent Rates
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October 2020. While Non-Doorman median rent was essentially
unchanged, Doorman median rent reached a ten-month high.
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Active Listings
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At nearly 15,000 listings, the figure was up 9% from last month <
and more than double last May. The number of available units © 10,000
rose as current tenants explore new opportunities and owners B 5000
release inventory to take advantage of the recent growth in the § .
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Visible vacancy during May increased only slightly from April but § "
was up by nearly 2% year-over-year. Vacancy ticked up from last S
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May 2021: Lease activity significantly improved across all neighborhoods compared to a year ago.
Average rent continued to fall annually in nearly all areas of Manhattan though Soho/Tribeca bucked the trend and saw average rents jump 13%

year-over-year.
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