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April 2023: Lease Activity Below Last Year as Average Rent Climbed Again
April 2023 lease activity declined 7% year-over-year and fell short of a strong monthly gain. Renters are likely resisting the high rents, causing inventory to
accumulate and days on market to extend beyond 90 days.
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reaching its previous peak set last summer. Median rent shifted
slightly downward month-over-month due to a robust studio market.

Average Listings
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Average Rent by Bedroom
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Days on Market by Bedroom
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April 2023: Average rent increased in twelve of sixteen neighborhoods. Greenpoint saw the largest annual increase in signed lease activity,
doubling the previous year's figure for the third consecutive month as large-scale new developments continued to absorb quickly. Five
neighborhoods saw record-high prices.

Leases Signed by Neighborhood

Greenpoint

North Williamsburg
South Williamsburg
DUMBO

Brooklyn Heights
Boerum Hill / Cobble Hill

Carroll Gardens / Gowanus / Red Hook

Downtown Brooklyn
Park Slope

Fort Greene / Clinton Hill
Prospect Heights

Crown Heights / Prospect-Lefferts

Bedford-Stuyvesant

East Williamsburg/Bushwick

Prospect Park South
South Brooklyn

Average Rent by Neighborhood
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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