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April 2024: Rents Rise Again While leasing Activity Picks Up

Despite average rent reaching a record high, this was the strongest April for the Brooklyn rental market in three years. The number of reported signed leases
increased 1% compared to April 2023 and 17% compared to March. Median and average rent increased for the 31st consecutive month.
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Active listings declined month-over-month for the the fifth time w
in the past six months, which is a typical trend leading into the < 100
summer leasing season. Days on market was 47% below last year's E o

figure as newer to market units rented at a faster pace.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Days on Market by Bedroom
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April 2024: Leasing activity increased in seven of sixteen neighborhoods. Northwest Brooklyn neighborhoods posted significant year-over- year

gains due to strong leasing activity at newly built rental properties. South Brooklyn had the most significant increase in rent, expanding by 19% to set a
new record, though rents in this neighborhood are still the lowest in the borough.
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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