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Manhattan Residential Rental Market Report

August 2020

Average Rent by Bedroom | August 2020

Vacancy Rate by Neighborhood | August 2020

COIcoran

Median Rent by Neighborhood | August 2020

August 2020 $2,265  $2,900 $4,012 $6,006
July 2020 $2,082  $2,914 $4,232 $6,520
% Change Mo./Mo. 9% 0% -5% -8%
August 2019 $2,503 $3,242  $3,787  $5,840
% Change Yr./Yr. -9% -11% 6% 3%

Average Rent by Bedroom by Building Type | August 2020

$2,125
$2,712

$2,646
$3,731

Non-Doorman

Full-Time Doorman

OP Broker Fees | August 2020

$3,545
$5,286

$4,771
$9,217

$3,155
$4,573

Location
Manhattan Average
Brooklyn Average

Overall Average

Percent with OP
49%
52%
50%

BPC / Financial Dist.
Chelsea

East Village
Gramercy

Midtown East
Midtown West
Murray Hill
Soho/Tribeca

Upper East Side
Upper West Side
West Village
Average | August 2020
Average | July 2020
% Change Mo./Mo.

Average | August 2019
% Change Yr./Yr.

3.23%
4.80%
7.12%
4.57%
5.17%
3.49%
3.44%
3.92%
3.65%
4.73%
4.04%
4.19%
3.52%
0.67%

1.17%
3.02%

Manhattan Rental Vacancy Rates | August 2020

Chelsea | $3,150

Harlem | $1,895

Midtown East | $3,544

Midtown West | $2,500

Morningside Heights/Washington Heights | $2,225

Murray Hill | $3,450
Upper East Side | $2,630
Upper West Side | $3,000
West Village | $3,550

East Village/Lower East Side | $3,283
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The Corcoran Group is a licensed real estate broker located at 660 Madison Ave, NY, NY 10065
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Brooklyn Residential Rental Market Report COIcoran

August 2020

Average Rent by Bedroom | August 2020 Median Rent by Neighborhood | August 2020
August 2020 $2,426 $2,902 $3,755 $4,532 Bedford-Stuyvesant | $2,500

July 2020 $2,496 $2,994  $3,959 $4,655

% Change Mo./Mo.  -3% -3% -5% -3% Boerum Hill 1 $3,545

August 2019 $2,559  $3,166  $4,223  $5,528 Brooklyn Heights | $3,200

% Change Yr./Yr. -5% -8% 1% -18%

Bushwick | $2,500

Clinton Hill | $2,920

Cobble Hill | $3,050

Crown Heights | $2,500
Downtown Brooklyn | $2,985
DUMBO | $4,425

Fort Greene | $2,960
Greenpoint | $2,955

Park Slope | $3,050
Prospect Heights | $3,000

Williamsburg | $3,290

$0  $1,000 $2,000 $3,000 $4,000 $5000 $6,000 $7,000 $8,000

The Corcoran Group is a licensed real estate broker located at 660 Madison Ave, NY, NY 10065 corcoran.com



