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August 2023: Days on Market Reaches a Three-Year Low, Despite Median Rents Continuing to Rise
The number of reported signed leases decreased 2% compared to August 2022. Average and median rent increased 5% annually. Growing prices hurried
renters to act fast as days on market reached the lowest figure in three years. Active listings decreased for the first time since March.
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Figure reflects leases reported signed within the report month reported by any agency in Brooklyn and may include furnished and/or short term rentals. Not all leases that are signed are publicly

reported. By bedroom stats exclude units larger than three bedrooms. Price figures based on last asking prices for leases reported signed but actual rents may be lower. Figure reflects units actively
listed as of the last day of the report month. Days on market only reflects units that were listed for more than one day prior to being marked as leased. All material herein is intended for information
purposes only and has been compiled from sources deemed reliable. Though information is believed to be correct, it is presented subject to errors, omissions, changes or withdrawal without
notice. This is not intended to solicit property already listed. Equal Housing Opportunity. The Corcoran Group is a licensed real estate broker. Owned and operated by Anywhere Real Estate LLC,
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Average Rent by Bedroom
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Days on Market by Bedroom
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August 2023: Average rent increased in eleven of sixteen neighborhoods. Four neighborhoods achieved new records for average rent. Brooklyn
Heights average rent increased 44% annually due to an uptick in townhouse rentals. DUMBO average rent decreased 16% as August had fewer
penthouses rentals compared to August 2022. The four neighborhoods that recorded the largest annual decreases are the five most expensive

neighborhoods in Brooklyn.

Leases Signed by Neighborhood
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Average Rent by Neighborhood
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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