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Leases Signed

February 2023: Signed Lease Activity Up Annually as Median Rent Begins to Dip
Signed leases increased 13% annually and 5% compared with January. Median and average rent figures increased 13% annually, marking the seventeenth 
consecutive month of annual growth. Following January’s spike in rents, February’s rents cooled enough to encourage renters to sign leases.

SIGNED LEASES

N
U

M
B

E
R 

O
F 

LE
A

SE
 S

IG
N

E
D

3,000

2,500

2,000

1,500

1,000

500

0

Signed leases increased 13% annually and 5% compared with 
January 2023. Signed leases reached 1,000 for the first since 
November as activity increased per seasonality.

1,000 +13% VS. FEBRUARY 2022

+5% VS. JANUARY 2023

Rent Rates

Average Listings

February 2022
February 2021

883
1,387

February marked the seventeenth consecutive month of median 
and average annual rent growth. Despite the consecutive growth, 
February saw the smallest increase in annual median rent in fourteen 
months. Median rent declined 5% compared to January.

February 2022 $3,100

Active listings increased 19% annually and a marginal 1% compared 
with January. February marked six consecutive months of annual 
active listings growth. Despite the increase, days on market saw a 9% 
annual decline as new listings promoted leasing activity.
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MONTHLY RENT
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L ISTED INVENTORY AND DAYS ON MARKET
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Average Median

 1

3,182 +19% VS. FEBRUARY 2022 

+1% VS. JANUARY 2023

Days on Market

89 -9% VS. FEBRUARY 2022 

+1% VS. JANUARY 2023
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$3,500 +13% VS. FEBRUARY 2022 

-5% VS. JANUARY 2023

February 2022 $3,594

$4,062 +13% VS. FEBRUARY 2022 

-4% VS. JANUARY 2023

February 2023 Median Rent

February 2023 Average Rent

Listed InventoryDays on Market
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Figure reflects leases reported signed within the report month reported by any agency in Brooklyn and may include furnished and/or short term rentals. Not all leases that are signed are publicly 
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Leases Signed by Bedroom
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Reported signed leases increased annually for all unit types except 
for three bedrooms. The largest percentage gain in leasing activity 
compared to a year ago occurred in the studio market. February 
marked the largest month of annual growth for studios since July 2021.

Average Rent by Bedroom

February marked the seventeenth consecutive month of annual 
price increases in every bedroom category. Despite the strong 
annual increases, prices are still below last August’s peak.

AVER AGE RENT BY BEDROOM
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SIGNED LEASES BY BEDROOM T YPE
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Days on Market by Bedroom

Days on market decreased for all unit types except for studios. 
Despite the 53% annual increase, days on market remain at a six 
month low for studio apartments.

DAYS ON MARKET BY BEDROOM
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Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

136
393
324
122

35%
8%

22%
-2%

YoY
YoY
YoY
YoY

One BedroomsStudios Two Bedrooms Three Bedrooms

Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

$2,973
$3,376
$4,459
$5,361

10%
11%
15%
14%

YoY
YoY
YoY
YoY

Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

81
86
92

113

53%
-22%
-8%
-7%

YoY
YoY
YoY
YoY

Feb 2022 Jan 2023 Feb 2023

One BedroomsStudios Two Bedrooms Three Bedrooms

One BedroomsStudios Two Bedrooms Three Bedrooms
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February 2023: Average rent increased in fifteen of sixteen neighborhoods. Two neighborhoods reached record-high prices. Greenpoint saw the largest 
annual increase in signed lease activity as new product absorption contributed to the figure more than doubling.

Leases Signed by Neighborhood
Feb 2023 Feb 2022 YoY

Greenpoint 60 28 114%
North Williamsburg 77 57   35%
South Williamsburg  48 41    17%
DUMBO 14 21  -33%
Brooklyn Heights 42 33    27%
Boerum Hill / Cobble Hill 41 44    -7%
Carroll Gardens / Gowanus / Red Hook 37 65   -43%
Downtown Brooklyn 110 55  100%
Park Slope 101 82   23%
Fort Greene / Clinton Hill 81 60    35%
Prospect Heights 43 54   -20%
Crown Heights / Prospect-Lefferts 55 51      8%
Bedford-Stuyvesant 82 88     -7%
East Williamsburg/Bushwick 53 53      0%
Prospect Park South 58 58      0%
South Brooklyn 97 93      4%

ANNUAL CHANGE IN LEASES S IGNED

Greenpoint
North Williamsburg
South Williamsburg

DUMBO
Brooklyn Heights

Brm Hl / Cbl Hl
Crl Grds / Gwns / Rd Hk

Downtown Brooklyn
Park Slope
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East Williamsburg/Bushwick
 Prospect Park South

South Brooklyn
-0%

 3

Average Rent by Neighborhood
Feb 2023 Feb 2022 YoY

Greenpoint $4,491 $4,080 22%
North Williamsburg $4,841 $4,553 8%
South Williamsburg  $4,784 $4,192 19%
DUMBO $7,016 $5,892 34%
Brooklyn Heights $6,925 $3,650 84%
Boerum Hill / Cobble Hill $4,347 $3,765 37%
Carroll Gardens / Gowanus / Red Hook $5,239 $3,255 50%
Downtown Brooklyn $4,479 $4,092 8%
Park Slope $4,222 $3,331 32%
Fort Greene / Clinton Hill $3,700 $3,544 28%
Prospect Heights $3,767 $3,992 11%
Crown Heights / Prospect-Lefferts $3,273 $2,911 9%
Bedford-Stuyvesant $3,345 $2,887 21%
East Williamsburg/Bushwick $3,185 $3,083 7%
Prospect Park South $2,992 $2,557 22%
South Brooklyn $2,568 $2,187 22%

Greenpoint
North Williamsburg
South Williamsburg

DUMBO
Brooklyn Heights

Brm Hl / Cbl Hl
Crl Grds / Gwns / Rd Hk

Downtown Brooklyn
Park Slope

Fort Gr. / Clinton Hill
Prospect Heights

Crwn Hts / PLG
Bedford-Stuyvesant

East Williamsburg/Bushwick
Prospect Park South

South Brooklyn
60%-20% 10%

Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster 
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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