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December 2021: Monthly Rent Continued to Climb as Renters Face Fewer Options
January 2022 marked the sixth consecutive month of double-digit annual declines in leasing activity. A strong January last year was fostered by high
inventory and rents falling to a new low. This January, market conditions were reversed, which significantly cooled leasing activity.
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rent, while up 14% annually, dipped slightly compared to December » »
as share of one bedrooms reached its highest point in 15 months.
Median rent is still 6% below its peak in April 2020.
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Inventory fell 9% versus December, reaching its lowest point since w
a few months into the pandemic. Determined to find the best g 2000
deals, Brooklyn renters expanded their search time and listings g o

spent an average of 92 days on the market, one of the longest
seen in three years.
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Leases Signed by Bedroom

Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms

SIGNED LEASES BY BEDROOM TYPE

Studios 139 -45% YoY 1,000
One Bedrooms 398 -36% YoY 900
Two Bedrooms 297 -44% YoY 800
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All unit types experienced double-digit year-over-year declines 3
. . . < 400
in the number of leases signed. Over 40% of leases signed were uj
for one bedrooms, which helped to keep the annual decline w300
the smallest of all unit types. Compared to January 2019, one i 200
bedrooms had the smallest decline of all unit types as well, at 9%. E
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Average Rent by Bedroom
Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms
AVERAGE RENT BY BEDROOM
Studios $2,650 26% YoY
$5,500
One Bedrooms $2,985 16% YoY
Two Bedrooms $3,666 9% YoY $5,000
Three Bedrooms $4,349 A 15% YoY $4,500
$4,000
Average rent increased year-over-year for all bedroom types.
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DAYS ON MARKET BY BEDROOM
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Rising prices forced days on market up versus last month for all z
unit types. Studios rented the fastest, sharply rising rents created 2 e
urgency for renters eager to lock in to a lease ahead of the spring 3
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January 2022: Again this month, leasing activity decreased by double-digits year-over-year for almost all Brooklyn neighborhoods. Average rent

grew annually across a majority of neighborhoods, and new lease-ups in Downtown Brooklyn and Prospect Heights helped to drive the over 40% year-

over-year gains in average rent.

Leases Signed by Neighborhood
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Average Rent by Neighborhood
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Jan 2021 YoY ANNUAL CHANGE IN LEASES SIGNED
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Jan 2021 YoY ANNUAL CHANGE IN AVERAGE RENT
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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