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July 2022: Market Slows as Rents Remain at Record High
Median prices remained at its highest recorded level while signed lease figures fell for the eleventh consecutive month. Price increases were consistent

throughout all bedroom types and neighborhoods but vacancy levels increased.
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The number of leases reported signed decreased modestly 2 4000
month-over-month but significantly year-over-year. Last year leases 2 3000
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Rent Rates
Market Wide Doorman mmmm Non-Doorman
D +33% VS. JULY 2021 MEDIAN RENT
$4,950
[
9 — 0% VS. JUNE 2022 $4.700
Median shown $4,450
. $4,200
Median
$3950
Doorman $4,900 26% YoY $3.700
Non-Doorman $3,500 oA 37% YoY $3,450
$3,200
Average =
Z 52950
Doorman $6,225 26% YoY £ o700
2 s,
Non-Doorman $4,219 P 35% YoY < 2450
i ) ) ] ] £ 52200
Median rent remained consistent with the June figure but notched a TZ22Z2RRIVRRIKRJRRIKARRIITIISIIIIIISISISNIINNNAN
. . S ORBPH >2VCcOSE S >2cSsS R 2>20VCcOsES>2Cc50QA8 >20cOs s >cS
33% annual increase. July marked the eleventh consecutive month of 328028802 8833250288038833280288028833
year-over-year median rent growth.
Average Rent by Bedroom
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Active Listings
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Inventory fell 48% versus last year, making July the 13th consecutive <
month with a double-digit drop. Compared to June, inventory had a © 10,000
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Visible Vacancy
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With inventory down versus July 2021, vacancy tightened by one- S
half percent year-over-year. However, visible vacancy increased g
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month-over-month. Vacancy has been increasing for several months z  ow
due to high rents and was last higher in September 2021. E
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Days on Market
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Days on market increased for both doorman and non-doorman o e
listings as higher rental prices increase the number of days listings L
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remain on the market. July marked four consecutive months of u
days on market increases for both listing types. g
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July 2022: As July rental prices remained consistent with record highs. all neighborhoods saw double-digit annual decreases in signed leases.
Average rent prices increased by double-digits in every neighborhood with six neighborhood hitting record numbers.

Leases Signed by Neighborhood
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Vacancy by Neighborhood
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