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June 2021: Leasing Activity Surged to a New High

The number of leases signed more than doubled last June and was the highest seen in years. Rents continue to stay low despite the substantial increase in
demand. Persistently high inventory encouraged renters to continue to shop around for value and landlords are eager to fill vacancies while they can.

Leases Signed

+125% VS. JUNE 2020
+26% VS. MAY 2021

2,044 2

3,000

SIGNED LEASES

May 2021 2,013 A 2500
June 2020 1,132 Y 2000
V)
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rent was 10% lower than a year ago. To attract new tenants, some
landlords have pivoted to lowering face rents versus offering free
month(s) of rent via an incentive.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE

Studios 382 150% YoY 1,000
One Bedrooms 926 145% YoY 900
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Average Rent by Bedroom
Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms
AVERAGE RENT BY BEDROOM
Studios $2,240 -9% YoY
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One Bedrooms $2,648 -9% YoY
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Rents fell annually across all unit types, though only three
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Days on Market by Bedroom
Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms

DAYS ON MARKET BY BEDROOM
Studios 63 35% YoY

One Bedrooms 59 31% YoY
Two Bedrooms 54 3% YoY
Three Bedrooms 54 A 4 -43% YoY
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Marketing time from list date to reported lease date by bedroom *
type ranged from 54 to 63, more level compared to last month
and last year. Flight to value in 2020 kept days on market for
smaller residences low and therefore the figure increased most
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decline of 43% annually reflects a normalizing of that segment 1°
of the market. 0

significantly for smaller residences this year. Versus the extremely
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June 2021: Compared to a year ago, all neighborhoods experienced an uptick in leasing activity.
With price sensitivity still prevalent, lease activity mainly shifted east and south in the borough. In order to entice renters, roughly half of
neighborhoods still saw rents fall by double- digits annually. The exaggerated gain in Dumbo was due to lease signings at larger residences in condos.
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Average Rent by Neighborhood
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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