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March 2021: Renters take advantage of lowest rents seen in years.

With strong March lease activity, vacancy is slowly creeping down. Active listings remain high, but are down from their post-Covid December peak. Days on
market climbed annually but also fell from its January 2021 peak. Price statistics declined by double-digits across-the-board.
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March surpassed 7,000 reported leases for the second time in over < 3000
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Rents fell by double-digits annually in March, marking the 11th & $2700
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work-from-home trend and flexible work schedules are anticipated
to continue throughout most of 2021.
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Active Listings
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Visible vacancy in Manhattan sustained an all time high of over S .
4% through the last four months of 2020. As leasing activity g
-
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March 2021: Driven by significant declines in average rents across the city, lease activity surged across all neighborhoods.
The large gains in leasing activity was due to last year’s market pause coupled with today’s value offerings. Visibly vacancy was highest
in Midtown East and the East Village/Lower East Side.

Leases Signed by Neighborhood
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Upper East Side 1,101 380 190% Upper East Side I

Upper West Side 968 279 247% Upper West Side I

Midtown East 422 114 270% Midtown East I
Midtown West 801 317 153% Midtown West

Murray Hill / Kips Bay 573 169 239% Murray Hill / Kips Bay

Chelsea / Flatiron 830 191 335% Chelsea / Flatiron G
Gramercy 182 51 257% Gramercy NG
Greenwich Village / West Village 495 153 224% Greenwich Village / West Village I

East Village / Lower East Side 517 126 310% East Village / Lower East Side |
SoHo / TriBeCa 416 71 486% SoHo / TriBeCa
Financial District / Battery Park City 472 150 215% Financial District / Battery Park City |

Harlem / Morningside Heights 375 187 101% Harlem / Morningside Heights |

Inwood / Washington Heights 137 92 49% Inwood / Washington Heights [l
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Average Rent by Neighborhood

Mar 2021 Mar 2020 YoY

>
z
2
c
>
-
)
T
>
z
@
m
z
>
<
m
o
>
@
m
A
m
2
=

Upper East Side $3,348 $3,986 -16% Upper East Side |
Upper West Side $4,064 $4,440 -8% Upper West Side I
Midtown East $3,402 $4,052 -16% Midtown East [
Midtown West $3,219 $4,266 -25% Midtown West [
Murray Hill / Kips Bay $3,051 $4,182 -27% Murray Hill / Kips Bay ]
Chelsea / Flatiron $4,323 $5,287 -18% Chelsea / Flatiron I
Gramercy $3,239 $3,948 -18% Gramercy I
Greenwich Village / West Village $4,169 $4,919 -15% Greenwich Village / West Village ]
East Village / Lower East Side $3,314 $3,726 -1% East Village / Lower East Side I
SoHo / TriBeCa $5,422 $7,455 -27% SoHo / TriBeCa [T
Financial District / Battery Park City ~ $3,782 $4,643 -19% Financial District / Battery Park City I
Harlem / Morningside Heights $2,693 $2,904 -7% Harlem / Morningside Heights [ ]
Inwood / Washington Heights $2,077 $2,221 -6% Inwood / Washington Heights [
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Vacancy by Neighborhood

Mar 2021 Mar 2020 YoY MARCH 2021 VACANCY
Upper East Side 3.27% 0.85% 2.4% Upper East Side I
Upper West Side 3.44% 1.28% 2.2% Upper West Side I NG
Midtown East 7.88% 1.10% 6.8% Midtown East [N
Midtown West 2.65% 1.29% 1.4% Midtown West I
Murray Hill / Kips Bay 3.97% 0.89% 3.1% Murray Hill / Kips Bay I
Chelsea / Flatiron 3.19% 1.20% 2.0% Chelsea / Flatiron G
Gramercy 3.19% 1.21% 2.0% Gramercy NG
Greenwich Village / West Village 2.85% 1.15% 1.7% Greenwich Village / West Village |G
East Village / Lower East Side 7.33% 1.12% 6.2% East Village / Lower East Side
SoHo / TriBeCa 2.99% 0.96% 2.0% SoHo / TriBeCa G
Financial District / Battery Park City  3.10% 1.19% 1.9% Financial District / Battery Park City |
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