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May 2021: Leasing Activity Reached a Nine-Month High

Though rents are still below last year, they are trending upward from the low reached in January. Leasing activity in May reached a nine-month high as renters
continue to take advantage of current deals. May brought increased inventory for the mid-spring leasing season and days on market climbed as renters

shopped around.
Leases Signed

2 013 A +137% VS. MAY 2020
9 A +15% VS. APRIL 2021

SIGNED LEASES

2,500

April 2021 1,749 2000
o
May 2020 851 z
o 1,500
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in January 2021, price sensitive renters are still finding values.
Average rent was still lower than a year ago.

Average Listings
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Owners that previously held back inventory released more listings

to take advantage of the recent uptick in activity. Lingering listings

of smaller residences forced the overall average days on market
figure up.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Leasing activity expanded annually across all unit types and “2‘ 100
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summer and early fall. Compared to their respective lows S L
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Average Rent by Bedroom
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AVERAGE RENT BY BEDROOM
Studios $2,363 -1% YoY
$5,500
One Bedrooms $2,827 -1% YoY
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Rents fell annually across all unit types, though just minimally for
studio and one bedrooms. Rents for smaller residences have seen £ $3,500
monthly gains for the past five to six months, whereas the gains in 2 $3,000
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Days on Market by Bedroom
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DAYS ON MARKET BY BEDROOM
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Marketing time from list date to reported leased date increased z
for smaller residences but decreased for larger ones. The 2 e
elongated marketing timeline for smaller residences correlate to 3
rising rents and many customers still expecting lower values. § 40
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May 2021: Compared a year ago, lease activity improved across all neighborhoods.

The increase in Dumbo was exaggerated due to its relatively small volume compared to other areas. Rents across a majority of neighborhoods

fell versus last year. The average rent increase in Prospect Heights was driven by a new development which began leasing in May.

Leases Signed by Neighborhood
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Carroll Gardens / Gowanus / Red Hook

Downtown Brooklyn
Park Slope
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Bushwick

Prospect Park South
South Brooklyn

Average Rent by Neighborhood
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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