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November 2022: Rents Down From Peak Encourages Annual Lease Gains
Median rent fell to $3,500, the lowest seen since June. The number of reported signed leases escalated by 10% year-over-year. The decline of 23% versus
October was inline with market seasonality. Active listings continued to climb annually, driving up days on market.

Leases Signed

1 O E A +10% VS. NOVEMBER 2021
-23% VS. OCTOBER 2022
November 2021 970

November 2020 1,310
November 2019 889

active than October.

Rent Rates

SIGNED LEASES

November 2022 Median Rent

November 2021  $2,895

November 2022 Average Rent

November 2021  $3,343

in the past nine months.
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Since peaking in August, median rent has declined monthly, dipping 3358507532503 58507539883458555539583
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annual basis, the 21% gain in November was the smallest increase
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Leases Signed by Bedroom

Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms

SIGNED LEASES BY BEDROOM TYPE

Studios 129 -2% YoY 1,000
One Bedrooms 425 9% YoY 900
Two Bedrooms 886 11% YoY 800
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Average Rent by Bedroom
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AVERAGE RENT BY BEDROOM
Studios $2,888 1% YoY
One Bedrooms $3,396 22% YoY $6.500
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Days on Market by Bedroom
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DAYS ON MARKET BY BEDROOM
Studios 84 58% YoY
One Bedrooms 99 -2% YoY 120
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November 2022: Lease activity by area reflects renter mobility based on a host of factors such as new lease-ups, price incentives and perception of relative
values. As seen every month in the past year, average rent increased annually across-the-board. Three neighborhoods saw record high prices achieved.

Leases Signed by Neighborhood

Greenpoint

North Williamsburg
South Williamsburg
DUMBO

Brooklyn Heights
Boerum Hill / Cobble Hill

Carroll Gardens / Gowanus / Red Hook

Downtown Brooklyn
Park Slope

Fort Greene / Clinton Hill
Prospect Heights

Crown Heights / Prospect-Lefferts

Bedford-Stuyvesant

East Williamsburg/Bushwick

Prospect Park South
South Brooklyn

Average Rent by Neighborhood

Greenpoint

North Williamsburg
South Williamsburg
DUMBO

Brooklyn Heights
Boerum Hill / Cobble Hill

Carroll Gardens / Gowanus / Red Hook

Downtown Brooklyn
Park Slope

Fort Greene / Clinton Hill
Prospect Heights

Crown Heights / Prospect-Lefferts

Bedford-Stuyvesant

East Williamsburg/Bushwick

Prospect Park South
South Brooklyn

Nov 2022

64
67

Oct 2022

$4,630
$4.660
$4,873
$5.835
$5,069
$4,463
$4,353
$4,859*
$4,468
$4,546*
$4,424
$3,051
$3,244
$3,464"
$3,178
$2,355

ANNUAL CHANGE IN LEASES SIGNED

Nov 2021 YoY
29 121% Greenpoint |
50 34% North Williamsburg I
53 9% South Williamsburg |
39 -23% DUMBO I
51 8% Brooklyn Heights |
47 5% Brm HI / Cbl HI |
62 3% Crl Grds / Gwns / Rd Hk |
79 -4% Downtown Brooklyn |
80 8% Park Slope |
51 51% Fort Gr. / Clinton Hill ]
43% Prospect Heights I
22 30% Crwn Hts / PLG I
88 26% Bedford-Stuyvesant I
51 4% East Williamsburg/Bushwick u
87 -14% Prospect Park South L
105 7% South Brooklyn L
-40% -20% 0% 20% 40% 60% 80% 100% 120%  140%
Oct 2021 YoY ANNUAL CHANGE IN AVERAGE RENT
$3,441 35% Greenpoint I
$4,077 14% North Williamsburg I
$4,304 13% South Williamsburg I
$4,047 4% DUMBO |
$4,751 7% Brooklyn Heights NN
$4,155 7% Brm HI/ CblHI
$3,249 34% Crl Grds / Gwns / Rd Hk I
$3,955 23% Downtown Brooklyn I
$3,661 22% Park Slope G
$3,454 32% Fort Gr./ Clinton Hill I
$3,906 13% Prospect Heights I
$2,644 15% Crwn Hts/PLG
$2,935 1% Bedford-Stuyvesant |
$2,834 22% East Williamsburg/Bushwick I
$2,467 29% Prospect Park South [
$2,016 17% South Brooklyn I
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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