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November 2023: Near Record Rents Slow Leasing Activity
The number of reported signed leases decreased 28% compared to November 2022. Median rent has climbed annually for twenty-six consecutive months.
Days on market reached the lowest figure since June 2021. Newer to market, higher priced listings claimed a higher share of listings signed this month.
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Leases Signed by Bedroom

Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms

SIGNED LEASES BY BEDROOM TYPE
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November 2023: Average rent increased in 11 of 16 neighborhoods, four of which reached record highs. Crown Heights / Prospect-Lefferts
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average rent increased 31% amid a larger percentage of townhouse leases than a year ago. Greenpoint had a 42% increase in signed leases
compared to last year as new developments continued to absorb quickly.

Leases Signed by Neighborhood
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Nov 2023 Nov 2022 YoY
Greenpoint 91 64 42%
North Williamsburg 58 67 -13%
South Williamsburg 38 58 -34%
DUMBO 12 30 -60%
Brooklyn Heights 34 55 -38%
Boerum Hill / Cobble Hill 24 68 -65%
Carroll Gardens / Gowanus / Red Hook 36 64 -44%
Downtown Brooklyn 91 76 20%
Park Slope 54 74 -27%
Fort Greene / Clinton Hill 50 77 -35%
Prospect Heights 51 50 2%
Crown Heights / Prospect-Lefferts 33 82 -60%
Bedford-Stuyvesant 55 65 -15%
East Williamsburg/Bushwick 38 49 -22%
Prospect Park South 47 75 -37%
South Brooklyn 57 112 -49%
Average Rent by Neighborhood

Nov 2023 Nov 2022 YoY
Greenpoint $5,120* $4,630 11%
North Williamsburg $5,807 * $4,660 25%
South Williamsburg $5,217* $4,873 7%
DUMBO $6,994 $5.835  20%
Brooklyn Heights $6,093 $5,069 20%
Boerum Hill / Cobble Hill $3,850 $4,463 -14%
Carroll Gardens / Gowanus / Red Hook  $4,641 $4,353 7%
Downtown Brooklyn $4,366 $4,859 -10%
Park Slope $5,083 $4,468 14%
Fort Greene / Clinton Hill $4,316 $4,546 -5%
Prospect Heights $4,665 $4,424 5%
Crown Heights / Prospect-Lefferts $3,992 * $3,051 31%
Bedford-Stuyvesant $3,374 $3,244 4%
East Williamsburg/Bushwick $3,444 $3,464 -1%
Prospect Park South $2,890 $3,178 -9%
South Brooklyn $2,713 $2,355 15%

*New Record
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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