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October 2022: Signed Leases Nearly Doubled Versus September As Rents Adjust Downward
Reported signed leases expanded 90% month-over-month, nearly doubling the September figure. Active listings reached the highest figure in fourteen months
and median rent fell monthly for the second consecutive month.
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October marked the second consecutive monthly decrease in
median rent.

Average Listings
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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October 2022: Average rent rose in all neighborhoods. Signed leases increased in thirteen of sixteen neighborhoods. DUMBO and Greenpoint saw the
largest annual increases in signed leases as new product absorbed quickly.

Leases Signed by Neighborhood

Oct 2022 Oct 2021 YoY ANNUAL CHANGE IN LEASES SIGNED
Greenpoint 81 33 145% Greenpoint |
North Williamsburg 103 69 49% North Williamsburg ]
South Williamsburg 56 59 -5% South Williamsburg [ |
DUMBO 34 12 183% DUMBO |
Brooklyn Heights 52 42 24% Brooklyn Heights .
Boerum Hill / Cobble Hill 65 49 33% Brm HI/ Cbl HI I
Carroll Gardens / Gowanus / Red Hook 66 41 61% Crl Grds / Gwns / Rd Hk |
Downtown Brooklyn 117 86 36% Downtown Brooklyn I
Park Slope 177 103 72% Park Slope I
Fort Greene / Clinton Hill 106 83 28% Fort Gr. / Clinton Hill —
Prospect Heights 59 35 69% Prospect Heights I
Crown Heights / Prospect-Lefferts 79 104 -24% Crwn Hts / PLG —
Bedford-Stuyvesant 117 103 14% Bedford-Stuyvesant —
East Williamsburg/Bushwick 81 56 45%  East Williamsburg/Bushwick I
Prospect Park South 79 82 -4% Prospect Park South 1
South Brooklyn 119 104 14% South Brooklyn .

-50% 0% 50% 100% 150% 200%

Average Rent by Neighborhood

Oct 2022 Oct 2021 YoY ANNUAL CHANGE IN AVERAGE RENT
Greenpoint $4,163 $3,964 5% Greenpoint [N
North Williamsburg $4,949 $4,138 20% North Williamsburg I
South Williamsburg $4,70'| $4'437 6% South Williamsburg [N
DUMBO $6,676 $5,556 20% DUMBO
Brooklyn Heights $5,856 $3,784 55% Brooklyn Heights I
Boerum Hill / Cobble Hill $4,744 $3,983 19% Brm HI/ Cbl HI I
Carroll Gardens / Gowanus / Red Hook  $4,242 $3,137 35% Crl Grds / Gwns / Rd Hk I
Downtown Brooklyn $4,272 $3,683 16% Downtown Brooklyn N
Park Slope $4,'] 34 $4,0'] 1 3% Park Slope [l
Fort Greene / Clinton Hill $4,320 $3,751 15% Fort Gr./ Clinton Hill G
Prospect Heights $4,286 $3,920 9% Prospect Heights NN
Crown Heights / Prospect-Lefferts $3,116 $2,680 16% Crwn Hts / PLG I
Bedford-Stuyvesant $3,293 $2,811 17% Bedford-Stuyvesant [
East Williamsburg/Bushwick $3,249 $2,893 12% East Williamsburg/Bushwick [N
Prospect Park South $3,126 $2,514 24% Prospect Park South I
South Brooklyn $2,487 $2,179 14% South Brooklyn |INEEEEGEG_—_——
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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