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August 2021: Following record months for leasing activity, August reached to a six month low

Lower inventory, higher rents, and delayed office openings impacted leasing activity in August. Though still high historically, the figure of 6,770 signed leases

was the lowest figure seen since February 2021. Overall median rent was just 3% below last year, the most minimal decline seen in fourteen months. Inventory
fell annually for the second consecutive month, reaching a sixteen month low.
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have yet to see annual gains. As of August, median rent in doorman
properties was 15% above its recent low in January 2021.
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Active Listings
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August 2021:

August 2021: Annual change in leasing activity varied, ranging from a 1% dip in Financial District / Battery Park City where leasing
activity was more stable to triple-digit gains in areas most impacted by the sudden shifts in renter location preferences a year ago.
Average rent varied widely as well relative to last year mainly due to shifts in unit types that rented this year versus last year.

Leases Signed by Neighborhood

Aug 2021 Aug 2020 YoY ANNUAL CHANGE IN LEASES SIGNED
Upper East Side 1,355 716 89% Upper East Side I
Upper West Side 945 649 46% Upper West Side I
Midtown East 449 179 151% Midtown East [
Midtown West 674 574 17% Midtown West [l
Murray Hill / Kips Bay 500 300 67% Murray Hill / Kips Bay NS
Chelsea / Flatiron 491 462 6% Chelsea / Flatiron Wl
Gramercy 200 83 141% Gramercy I
Greenwich Village / West Village 314 292 8% Greenwich Village / West Village W
East Village / Lower East Side 504 346 46% East Village / Lower East Side [N
SoHo / TriBeCa 205 168 22% SoHo / TriBeCa NN
Financial District / Battery Park City 264 266 -1% Financial District / Battery Park City |
Harlem / Morningside Heights 598 332 80% Harlem / Morningside Heights IENEG___
Inwood / Washington Heights 272 118 131% Inwood / Washington Heights I
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Average Rent by Neighborhood

Aug 2021 Aug 2020 YoY ANNUAL CHANGE IN AVERAGE RENT
Upper East Side $3,626 $3,920 -8% Upper East Side L
Upper West Side $4,171 $3,810 9% Upper West Side |
Midtown East $3,757 $4,014 -6% Midtown East [
Midtown West $4,131 $3,367 23% Midtown West I
Murray Hill / Kips Bay $3,509 $3,641 -4% Murray Hill / Kips Bay [
Chelsea / Flatiron $5,378 $4,401 22% Chelsea / Flatiron I
Gramercy $3,765 $3,858 -2% Gramercy [ ]
Greenwich Village / West Village $4,851 $4,380 11% Greenwich Village / West Village [ ]
East Village / Lower East Side $3,776 $4,017 -6% East Village / Lower East Side _
SoHo / TriBeCa $8,014 $6,421 25% SoHo / TriBeCa I
Financial District / Battery Park City ~ $4,705 $4,023 17% Financial District / Battery Park City [
Harlem / Morningside Heights $2,682 $2,837 -5% Harlem / Morningside Heights .
Inwood / Washington Heights $2,191 $2,208 -1% Inwood / Washington Heights I
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Vacancy by Neighborhood

Aug 2021 Aug 2020 YoY JUNE 2021 VACANCY
Upper East Side 2.26% 3.65% -1.4% Upper East Side I NNI—
Upper West Side 2.24% 4.73% -2.5% Upper West Side |
Midtown East 3.19% 5.17% -2.0% Midtown East [N
Midtown West 2.58% 3.49% -0.9% Midtown West [ININIIEINGG
Murray Hill / Kips Bay 2.04% 3.44% -1.4% Murray Hill / Kips Bay I
Chelsea / Flatiron 2.15% 4.80% -2.7% Chelsea / Flatiron GG
Gramercy 1.47% 4.80% -3.3% Gramercy |IEEEGEGEG_——
Greenwich Village / West Village 1.78% 4.04% -2.3% Greenwich Village / West Village |
East Village / Lower East Side 2.89% 7.12% -4.2% East Village / Lower East Side  pu
SoHo / TriBeCa 2.73% 3.92% -1.2% SoHo / TriBeCa I
Financial District / Battery Park City  1.64% 3.23% -1.6% Financial District / Battery Park City e —
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