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April 2021: Leasing activity vastly improved versus the low point a year ago and was steady versus March.
Steady lease activity helped to chip away at inventory, which in turn fueled rent growth relative to the low in January 2021. Supply levels were less than half of
what they were in December 2020. Days on market climbed annually but fell month-over-month. Median rent fell annually for the ninth consecutive month.
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favor of larger apartments.
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Leases Signed by Bedroom
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SIGNED LEASES BY BEDROOM TYPE
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Leasing activity expanded versus last April across all unit types.
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The number of leases signed for studio apartments was the
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Average Rent by Bedroom
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Days on Market by Bedroom
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April 2021: Compared a year ago, lease activity surged across all neighborhoods, though did so to varying degrees.
Rents across a majority of neighborhoods fell versus last year, though some neighborhoods actually saw rents increase year-over-year. Average
rent in Dumbo grew 7% annually though its corresponding annual gain in leasing activity was the lowest in Brooklyn.

Leases Signed by Neighborhood

Greenpoint

North Williamsburg
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Brooklyn Heights

Boerum Hill / Cobble Hill
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Carroll Gardens / Gowanus / Red Hook 159

Downtown Brooklyn 193
Park Slope 129
Fort Greene / Clinton Hill 115
Prospect Heights 46
Crown Heights / Prospect-Lefferts 113
Bedford-Stuyvesant 133
East Williamsburg 94
Bushwick 78
Prospect Park South 104
South Brooklyn 123

Average Rent by Neighborhood
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ANNUAL CHANGE IN LEASES SIGNED
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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