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December 2021: Monthly Rent Continued to Climb as Renters Face Fewer Options

Compared to the past eighteen months, median rent reached its highest point and inventory reached its lowest point. Both dynamics, along with seasonality
of the rental market, coalescing to drive December’s leasing activity to the lowest level since the market went on pause. Lack of inventory caused days on
market to fall as renters had to act quickly to secure remaining units.
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Rent Rates
December 2021 Median Rent
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2020. Average rent also continued to climb, surpassing the e e e

previous high from July 2020 by 2%, prompted by the expanding
share of two and three bedrooms leases.

Average Listings
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Inventory was down 73% versus last year, the fifth consecutive g
month with a double-digit annual decline. The number of listings g 20 2
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listings compared to December 2019.
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Leases Signed by Bedroom

Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms

SIGNED LEASES BY BEDROOM TYPE

Studios 98 -42% YoY 1,000
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Average Rent by Bedroom
Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms
AVERAGE RENT BY BEDROOM
Studios $2,713 30% YoY
$5,500
One Bedrooms $3,072 19% YoY
Two Bedrooms $4,002 15% YoY $5,000
Three Bedrooms $4,652 A 14% YoY $4,500
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Average rent increased year-over-year by double-digits for all
bedroom types. Studio annual rent growth outperformed other £ $3,500
unit types for the sixth month in a row. Average rent for all unit 2 $3,000
types, except for three bedrooms, set three-year high records. The § 62,500
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Days on Market by Bedroom
Studios One Bedrooms Two Bedrooms mmmm Three Bedrooms
DAYS ON MARKET BY BEDROOM
Studios 55 -31% YoY
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Rising prices created urgency, driving down the marketing time z
for nearly all unit types. For only the fourth time all year, studios 2 e
rented the fastest, driven by the sharp rise in rent. This was a g
shift from past months as days on market during eight of the past § 40
twelve months was shortest for two and three bedrooms. it
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December 2021: Leasing activity decreased by double digits year-over-year for almost all Brooklyn neighborhoods. North Williamsburg reported
the largest decrease at 66%, driven by limited inventory. Average rent grew annually across all neighborhoods, the largest annual gains driven by new

lease-ups in Prospect Heights and Downtown Brooklyn.

Leases Signed by Neighborhood

Greenpoint

North Williamsburg
South Williamsburg
DUMBO

Brooklyn Heights
Boerum Hill / Cobble Hill

Carroll Gardens / Gowanus / Red Hook

Downtown Brooklyn
Park Slope

Fort Greene / Clinton Hill
Prospect Heights

Crown Heights / Prospect-Lefferts

Bedford-Stuyvesant

East Williamsburg/Bushwick

Prospect Park South
South Brooklyn

Average Rent by Neighborhood
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Brooklyn Heights
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East Williamsburg/Bushwick

Prospect Park South
South Brooklyn

Dec 2021
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$4,184
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ANNUAL CHANGE IN LEASES SIGNED
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Dec 2020 YoY ANNUAL CHANGE IN AVERAGE RENT
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$4,681 33% Brooklyn Heights I
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$2,995 45% Downtown Brooklyn
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$3,248 24% Fort Gr./ Clinton Hill GGG

$2,845 51% Prospect Heights N

$2,466 5% Crwn Hts /PLG NN

$2,613 2% Bedford-Stuyvesant [l
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Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster

Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.

ort term rentals. Not all leases that




