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April 2024: Contract Activity Increases and Days on Market Drops Versus 2023

In April 2024, sales increased year-over-year for the third time this year and displayed the largest annual percentage gain since January. This month, just over

1,000 contracts were signed, up 9% versus last year but down a typical 2% versus March. Average days on market fell by 11% year-over-year and dropped
21% versus March.

Condo sales rose 16% year-over-year, and co-op sales experienced a 4% annual increase. By price, contract activity rose across all price points, with sales between $2M and
$3M increasing by double digits versus 2023. By location, five out of the six submarkets displayed year-over-year gains in signed contracts. The Financial District/Battery
Park City was the only submarket to display an annual decline, down 33%. Days on market fell 9% year-over-year for condos, while co-ops fell 12% compared to a year ago.
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Contracts Signed by Price Range
Price Range Apr 2024 Apr 2023 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS
Under $1M 460 425 8% Under STV  p—
$1M to $2M 287 274 5% SMoSM  p—
32M to $3M 127 104 22% $2M to 53
$3M to $5M 81 74 9%
) |
Over $5M 77 70 10% $3Mto S5M
|
Total 1,032 947 9% Over $5M
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Contracts Signed by Submarket
Submarket Apr 2024 Apr 2023 Y-O-Y Upper Manhattan [
Upper Manhattan 92 82 12% Upper West Side ]
Upper West Side 184 155 19% Upper East Side —
Upper East Side 247 212 17% ) .
Midtown 169 167 1% Midtown
Downtown 294 262 12% Downtown _—
Financial District/BPC 46 69 -33% Financial District/BPC I
Total 1,032 947 9% -40% -30% -20% -10% 0% 10% 20% 30%
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April 2024: Listed Inventory and Average Price Per Square Foot Rise Versus 2023
At the end of April, active listings totaled 7,260 units, up 16% versus March and less than 1% versus last year. The month-over-month uptick in inventory was higher
than the average 9% increase reported between March and April in the last decade.

Average price per square foot, at $1,857, rose 6% year-over-year. Both condo and co-op average price per square foot figures increased compared to a year ago. This
month, the market share of contracts at the high-end asking over $3,000 per square foot rose versus April 2023.

Discounts off last ask, which are based on Corcoran contracts signed in April, averaged -2.4%, tightening by 0.4% year-over-year. This month, condos displayed

deeper discounts than co-ops at 3.3% off last ask, while co-ops averaged 1.2% off last ask. Overall negotiability versus last ask was the smallest monthly average since
June 2023.

Active Listings?
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Average Price per Square Foot
Co-op April Monthly Actuals 3 Month Moving Average
Condo @ April Monthly Actuals ~ mmmm 3 Month Moving Average

A +6% VS. APRIL 2023 . AVERAGE PRICE PER SQUARE FOOT
2,300
9 o +7% VS. MARCH 2024

6
8 $2,100 o
.. . E $1,900 ®
Condominiums Cooperatives Z
9) $1,700
o
w
$2.06] o
o
[+
, o $1,300
5
A 5% YoY +15% YoY = s1,100
s
< 900
R A A AN N N R MR N R N RN S A S A S A S A S A S ARSI
= c o + (8} 0 = =4 (o)) L 1°3 o) 5 c (o)) k5] 1°3 Q 5
5 &£ 3 238 ¢ &3 2382 &3 20 8¢ <%
Negotiability Factor
Co-op April Monthly Actuals 3 Month Moving Average
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