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April 2021: Strong leasing activity from last month carried through April.

April maintained last month’s robust leasing activity, supporting the tapering of both inventory and vacancy. Active listings remained higher than a year ago,
but continued to decline versus their December peak. Days on market climbed as negotiations elongated absoption time lines. Median rent overall declined
by double-digits annually for the sixth consecutive month.
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Rent Rates
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Active Listings
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Last year's market pause skewed annual inventory change. <
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April 2021: Driven by significant declines in average rents across the city, lease activity multiplied across all
neighborhoods compared to a year ago. However, nearly all areas saw double-digit annual declines in average rent.
Midtown East and East Village/Lower East Side continue to sustain the highest vacancy rates in the city.
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Vacancy by Neighborhood
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