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December 2021: As Prices Return to Pre-Covid Levels, Leasing Activity Cools

Lease activity fell both year-over-year but remained steady month-over-month. December 2020 had the second highest leasing volume all of last year so the
annual decline is exaggerated. However, limited availability and upward pressure on pricing also contributed to the cooling rental market. Non- doorman
median rent and average monthly rent for studios still lag respective pre-Covid peaks.
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Fewer than 4,000 listings were available during December 2021, < '
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December 2021: Compared to a strong December 2020, leasing activity dipped across all neighborhoods. Average rent increased annually
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across-the-board, with Upper Manhattan seeing the most modest growth. Vacancy is substantially lower than last year’s peak across the borough,
though the tightest such figure was in Gramercy and Greenwich Village / West Village.
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